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State of Minsisaippi DEED OF TRUST

£94-0542 819474

FHA Case No.

283-0110127

THIS DEED OF TRUST ("Security Instrument”) is made on June 15 , 1994
The granlor is Charles Zives Dubese and wife, Kathy Ann Reynolds-dbubose -

("Borrower™). The trustee is Thomas F. Baker, IV Shelby County, TN.
("Trustee™). The beneficiary is
First Tennessee Bank National Rssociation

which is orgunized and existing under Lhe laws of United States of America ' , and whose
address i P. O. Box 351 Memphis, TN 38101
("Lender”). Horrower owes Lender the principal sum of

Seventy Thousand One Hundred Three and 00/100

Dollars (U.5. $70,103.00 ). This debl ix evidenced by Borrower's note dated the saume date as this Security
Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

July 1 , 2024 - This Security Instrument secures to Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 Lo protect the security of this Security Instrument: and {c) the performance of Burrower’s eovenants
and agreements under this Security Instrument and the Nate. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sule, Lhe following described Property loeated in

DeSoto County, Mississippi;

Lot 427, Section “J*, Magnolia Estates Subdivision, located in Section 35, Township 1 South, Range & West, DeSote County,
Hississip_pi, as per plat thereof of record in Plat Book 44, Page 39, in the Chancery Court Clerk's sffice of DeSoto County,
Misgissippi.
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which has the address of 10435 Riggan Drive Olive Branch ISureet, Ciyl,
Mississippi 38554 41 Codel, ("Property Address™):
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TOGETHER WITH ull the improvements now or hereafler erecied on Lhe Property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gay rights and profits, waler vights und stock and all fixtures now or hereafler a purt of the
Property. All replacements and additions shail slsa be covered by this Security Instrument. Al of the foregoing is referred
o in this Security Instrument as the "Property.” ’

BORROWER COVENANTS thut Borrower js lawfully seized of the estute herchy conveyed ind has the right to mortgage,
grant and convey the Properly and Lthat the Property is unencumbered, except for encumbrances of record. Borrower wirrants
and will defend generally the title to the Properly against al) claims and demands, subject o any encumbrances of record,

1. Payment of Principal, Interest and lLate Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under thg Nol:. ‘ :

2. Monthly Payments of Taxes, Insurance and Other Charges. Burcower shall include in each monthly piyment, together
with the principal and interest ax set furth in the Nole and any Bt charges, an instaliment ol any (4) taxes and special assessments
ievied or {0 be levied ugainst the Property, (b) leasehold payment. or ground reats on the Property, and (¢} premiums for .
insurunce required by paragraph 4, :
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Each monthly installment for items (a}, 167 and (c) shall equal one-twelfth of the unnuaramounts 1] rassonably ea‘tﬁmated
by Lender, plus an amount sufficient to maintain an additional balance of not more than ene-sixth of the estimated amounta.
The {ull annual amount for each item: shall be accumuiated by Leader within a period ending one month before an ilem would
become delinquent. Lender shall hold the amounts collected i trust to pay items (a)}, (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender fur items (a), (b), and {¢), together with the future monthly pavments
for such items payable Lo Lender prior to the due datles of such items, exceeds by more Lthan one-sixth Lthe estimuted amount
of payments required Lo pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit th®excess over one-gsixth of the estimated payments to snbgequent
paymenis by Borrower, st Lhe oplion of Borrower. I the total of the paymenls made by Borrawer for item (a), (b}, or {¢}
is insuflicient to pay the item whon due, then Borrewer shall pay to Lender any amount necessary Lo make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, "Seeretary” means the Seeretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay o mortgage insurance premium Lo the Secretary, each moenthly payment shall
slso include either: (i) an installment of the annual mortguge insurance premium (o be paid by Lender to the Secretary,
or {ii) a monthly charge inslead of a mortgage insurance premivm if this Security Instrument is held by the Secretary.
Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumvlate the full
annual mortgage insurance premium wilth Lender one month prier o the date the full annual mortgage insurance premium is
due to Lhe Secretary, or if this Security Instrument is held by the Secretary, vach monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the outstunding principal balance due on the Note. ‘

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items {a), {b), and (c) and any mortgage insurance premium
instaliment that Lender has not become obligated w pay tw the Secretary, und Lender shall promptly refund any excess funds
ts Borrower. Immediately prior to a fereciosure sale of the Property or iis acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for items (a), (b), and {c).

3. Application of Payments. All payments under paragraph | and 2 shall be applied by Lender as followas:

First, to the mortgage insurance premiurm to be paid by Lender to the Secretary or 1o the monthly charge by the S.cretary
instead of the monthly morigage insurance premium;

Secqnd, to any taxes, special assessments, leasehold payments or ground rents, und fire, Nood and other hazard insurance
premiums, as required;

Third, w interest due under the Note;

Fourth, Lo amortizatien of the principal of the Note,

Fiflh, to late charges due under the MNote.

4. Fire, Flood and Other Hazard !nsurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender roguires
insurance. This insurance shall be maintained in the amounls and for the period that Lender requires. Borrower shall also
insure all improvements on the Property, whelbher now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss puyable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company cencerned is hereby authorized and direcled o make payment for such loas
directly to Lender, instead of w Borrower and to Lender jointly. All or any pari of the insurance proceeds mzy be applied
by Lender, at its option, either (a) o the redaction of the indebtedness under the Note and this Security Instrument, firat to
any delinguent amounts applied in the order in Paragraph 2, and then to prepayment of principal, or (&) to the restoration
or repair of the damaged Property. Any application of the praceeds to the principal shall not extend or postpone the due date
of the monthly paymenis which are referred ta in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over any amount required o pay all outstanding indebtedness under the Note and this Securily Insirument sihall be
paid o the entiLy legally entitled thereto.

In the: event of fureclosure of this Security Instrument or other transfer of title o the Preperty that extinguishes the
indelitedness, all right, title and interest of Borrower in and s insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservhation, Maintenance and Prolection of the Properly; Borrower's Loan Application; Leaacholds.
Borrower sha!l occupy, establish, and use the Proverty as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue 16 occupy the Property as Borrower's prineipal residence for at least one year
after the date oloccupancy, unless Lthe Secretary determines this requirement will cause undue hardship for Borrower, or unless
exlenuating circumstances exist which are beyond Horrower's control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially ehange the Property or allow the Property to
deteriorale, reasonable wear and tear excepled. Lender may inspect the Properly if tae Property is vacant or abandoned or the
lean is in default. Lender may take reasonable action lo protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, during the loan application process, gave mailenally false or inaccurate information
or statemenis 0 Lender {or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, bul not limited 1o, representation concerning Borrower's occupincy of the Property as & principal residence.
If thig Securily instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee title shall nut e merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Righls in the Property. Borrower shall pay all governmental or muaicipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shull pay these obligations an time directly to
the entity which is awed the payment. If failure 1o pay would uadversely affect Lender’s interest in the Froperty, upon Lendar's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

I Borrower fails Lo make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as & proceeding in bankrupte y, for condemnation or to enforce laws or regulalions), ithe Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, inciuding payment
of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borroawer and be secured
by this Security Instrument. These amounts shall bear interest from the dale of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payabie.

7. Condemnation. The proceeds of any award or cluim fur dumages, direct or consequeniial, in connection with any
condemnation or other taking of iuny part of the Property, or for conveyance in place of condemnation, are hereby assigned
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and-shall be paid 1o Lender (o the extent of the full amount of the indebiedness that remains unpaid under the Note and this
Security Instrument, Lender shall apply such proceeds to the reduction of the indebizcaess under the Note and this Securit

Instrument, {irst 1o any delinguent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of p:inc'imi '
Any application of the proceeds to the principal shall not exiend or postpone the due date of the monthly payments, which
arc referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount reguired o
pay all outstanding indcbicdness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may coliect fees and charges authorized by the Secretary. :
9. Grounds for Acceleration of Debt. BOOK 7 1 1 pﬂﬁf 7 9 1

(2) Default. Lender may, except as limited by regulations issued by Lhe Sceretary in the case of payment defaults, reguire
immediate payment in full of all sums secured by this Security Instrume. . if: .

(i) Bomower defaulls by failing to pay in full any monthly payment required by this Security Instrument prior
or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thinty days, 10 perform any other obligations contained in this
Security Insirument,

(b) Sale Without Credit Approval. Lender shall, if permitied by applicabie law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) Al or part of the Property, or a beneficial inlerest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or desceat) by the Borrower. and

I

(i} The Property is not occupied by the purchaser or grantec as his or her principal residence, or the
purchaser or grantee does so occupy the Properly but his or her credit has not been approved in accordarce with
the requirements of the Secretary.

(¢) No Waiver, If circumstances occur that would permit Lender 10 require immediate payment in full, but Lender
does not require such paymenits, Lender does not waiver its rights with respect o subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to requirc immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitied by regulations of the Secrelary.

(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured therchy not be
eligible for insurance under the Natuonal Housing Act within SIXTY DAYS from the date hereof, Lender
may. at ils option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Sccurity Instrumeni. A writien statement of any authorized agent of the Secretary dated subsequent to

SIXTY DAYS from the date hereof, declining to insure this Security Instrument and the Note secured
thereby. shall be deemed conclusive proof of such ineligibility. Noiwithstanding the foregoing, this option may
noi be exercised by Lender when the unavailability of insurance is solely due to Lenders failure to remit a morgage
insurance premivm Lo the Secretary.

10. Reinstatement. Bomower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Insgument. This right applies even afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall wender in a Iuméa sum all amounts required
to bring Borrower’s account current including. to the extent they are obligations of Borower under this Security Instrument,
foreclosure costs and reasonable and customary atiomeys’ fecs and expenses properly associated with the foreclosure proceeding.
Upon reinstaiement by Borrower, this Security Instrumen: and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lerder is not required 1o permit reinstatement if: (i) Lender has accepled
reinstalement afier the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a curent foreclosure proceeding. (ii) reinstatement will preclude foreclosure on different grounds in the fuwure, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime of payment or modification
of amortization of the sums sccured by this Sccurily Instrument granted by Lender to any successor in interest of Bomrowes
shall not operate to release the liability of the original Borrower or Borrower’s successor in interest.  Lender shall not be required
lo commence proceedings against any successor in inlerest or refuse (o extend time for payment or otherwise modify amortization
of the sums sccured by this Secunity Instrument by reason of any demand made by the original Borrower or Borrower's successors
m interest. Any forbcarance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any night or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Securit
Instrument shall bind and benefit the successors and assigns of Lender anlg Borrower, subject o the provisions of paragrap]r
9.b. Bomower’s covenants and agrecments shall be joint and several. Any Bomower who co-signs this Security Instrument
but does not execule the Note: (a) is co-signing this Security Instrument only 10 mongage, prant and convey that Borrower's
inmerest in the Propenty under the terms of this Security Instrument; (b} is not persunally oﬁligau:d to pay the sums secured
by this Sccurity Instrument: and (c) agrees that Lender and any other Bomower may agree to eatend, modify, forbear or make
any accommodations with regard to the wrms of this Sccurity Instrument or the Note without that Bomower's consent,

. 13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng it or by mailing
it by first class mail ynless applicable law requires use of another methud. The notice shall be direCted to the Propenty Address
or any other address Borrower designaies by notice to Lender, Any notice to Lender shall be given by first ¢lass mail to Lender's
acdress stared herein or any address Lender designates by notice 1o Bomower.  Any aotice pmvided for in this Security In<trumen:
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemned by Federal law and the law of the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this” Sccurity Instrument or the Noie conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
ggfca wig;oul the conflicting provision. To thiz end the provisions of this Security Instrument and the Nowe arc declarcd o

severable.

15. Borrower's Copy. Borrower shall be ¢ ver. onc conformed copy of this Security Instrument.

16. Assignment of Rents. Bomower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borower authorizes Lender or Lender's agents to collect the rents and revenucs and hereby directs each tenant of the Pr ny
to pay the renis to Lender or Lender's agents. However, prior to Lender's notice to Berrower of Borrower's breach o any
covenant or agreement in the Sccurity Inswument, Bomower shall collect and receive all rests and revenues of the Propeny
as trustee for the benefit of Lender and Bomrower. This assignment of rents conslitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Bormower: (a) all rents received by Bomrower shall be held by Borrower as tustee for
benelit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid 1o Lender
or Lender's agent on Lender's wrinten demand 1o the tenant.

Borrower has not execu.:d any prior assignment of the rents and has not and will not perform any act thai would prcvém
Lender from exercising its rights under Uus paragraph 16.

Lender shall not be required to cnt°r npon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender ur a judicially appointed receiver may do so at any tme there is a breach. Any a¥phcauon
of rents shall not cure or waiver any default or 17validate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

T

17, thsnnhmdnn.ngnderrequirulmmedhl‘.epaymentinfunmdupmphs,hudermyhmkeﬁepmd
sale and any other remedies permitted by applicable law. Lender shall be entitled to cotlect 2ll expenses incarred in pursulng
the remedies provided in this peragraph 17, inclnding, but aot limited to, ressonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided kn paragraph 13, motice of
Lender's election to sell the Property. Trustee sball give notice of sale by public advertisement for the time and in the
wmanner prescribed by applicable law, Trostee, without demand on Borrower, shall seil the Property at pabjic auction to the
kighest bidder for cash at such time and place in Desara County as Trustee desighates in the motice of sale
in oue or more parcels'and in any order Trustee determines. Lender or its desighee mpy purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property w .aout any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following crder: {a) to all expenses of the sale, Iacluding, but nct
itmited to, reasonable Trustee's and Attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any sxcess
to the person or perenns domolty smeietad oo de o :

18. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall cancel this Security
instrument without charge to Bomower. If Trusice is requested to cancel this Security Instrument, all noles evidencing
detk secured by this Security Instument shall be surrendered to Trustee, Borrower shall pay any recordation costs.

19. Substtute Trustee. Lender, af its option, may from time to time remove Trustee and appoint a successor trustee
‘o any Truste¢ gppointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed 1o all the title, power and duties conferred upon
Trustee herein and by applicable law,

Riders to this Security Instrument. K onc or more riders are executed by Borrower and recorded logether with this
Secwrity Instrument, the covenants of each such rider shall be incorporaied into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the nder(s) were in a pant of this Security Instrument. [Check applicable box(es)]

[_] Condominium Rider { ] Graduated Payment Rider ] Growing Equity Rider
[ Ptanned Unit Development Rider L] Other [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instument and in any rides(s)
executed by Borrower and recorded with it.

Witnesses:
(Seal)
. Charles Elton Dubose Borrower

ﬁ@ &!C: 52; N _.g’\ &SES Seal)
Kathy Ann Reynolds-Dubose -Bormower

(Seal
-Bocrower _

{Seal)

-Bomower
Page d of 4 FHA Mississipo! Deed of Trast - 191

STATE OF MISSISSIPPI:
COUNTY OF DeSoto

Personally appeared before me, the undersigned notary public in and for the
jurisdiction afore said, the within named Charles Elton Dubose and wife, Kathy Ann Reynolds-Dubose
who severally acknowledged that they signed and delivered the above and foregoing
instrument on the day and year therein mentioned.

Given under my hand and notarial seal,,:th_:'g_sk 15'1;1—1‘ = day June , 1994,
P
: R ny U_,\./
PO
My commission expires: [‘]lm/_" & O'(\P‘ Notary Public f’
] . \\-. » -
. : X oLl 0 PR -
Prepared By: Tollison Austin & Twiford - R U e R
230 Goodman Road, Suite 510 o - e
L e a
Southaver, Mississippi 38671 e uR T

{(601) 349-2234
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this
June . 1994

15th day of

. and is incorporated into and shall be deemed to amend and*sup pienice
the Mortgage, Deed of Trust or Security Deed (*“Security Instrament’”) of the same date given by the undersigned
("*Borrower™") to secure Borrower's Note (“‘Note’) to

First Tennessee Bank National Association

{the **Lender’") of the same date and covering the property described in the Security Instrument and located at:

10435 Riggan Drive, Qlive Branch, MS 38654

_ [Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

5, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date : )
The interest rate may change on the first day of  Qctober . 1995 , and on that day
of each succeeding year. "Change Date" means each date on which the interest rate could change.
(B) The Index

Beginning with the first Change Date, the interest rate will be hased on an Index. "Index" means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year. as made availabie

by the Federal Reserve Board. "Current Index" means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined abave) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary {as defined in paragraph 7(B)). Lender will give Borrower notice of the new Index.

{€) Calculation of Interest Rate Changes

Before each C.hange Date, Lender will calculate a new interest rate by adding a margin of
Two 'and No/100

_ percentage point(s) (

2.0 %) ta the
Current Index and rounding the sum to the nearest one-eighth of one percentage point {0.125%). Subject to the
limits stated in paragraph 5(D) of the Note, this rounded amount will be the new imterest rate until the next
Change Date. )

{D} Limits on Interest Rate Changes
Change

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Date. The inieresi rate will never be more than five percemage points (3.0%) higher or iower than the
initial interest rate stated in paragraph 2 of the Note,

@%;591(91031.01
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(E) Calculation of Pavment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary o repay the unpaid principal balance in full at the maturity date
al the new interest rate through substantially equal paymems. In making such calculation, Lender will use the
unpaid principal balance wiich wouid be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of
the new monthly payment of principal and inkerest.

() Notrce of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly pavment amount. The
notice must be piven al least 25 days before the new monthly payvment amount is due, and must set forth (1) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, {iv) the new interest rate, {v) the new monthly
payment amount, {vi) the Current Index and the date it was published, (vii} the method of calculating the change
in monthly payment amount, and (viil) any other information which may be reguired by law from time to time.

{G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs 5(C) and 5(D) of the Note will become
effective on the Change Date. B - er shall make 2 payment in the new monthly amount beginning on the first
payment date which occurs ar leasr 23 days after Lender has given Borrower the notice of changes reguired by
paragraph 5(F) of the Note. Borrower shall have no obligation to pay any increase in the monthly payment
amount caleulated in accordance with paragraph 5(E) of the Note for any payment date occurring less than 23
days after Lender has given the required notice. If the monthly payment amount calculated in accordance with
paragraph 5(E) of the Note decreased, but Lender failed to give timely notice of the decrease and Borrower made
any monthly payment amounts exceeding the payment amount which should have been stated ir: a timely notice,
then Borrower has the option to either (i) demand the return to Borrower of any excess payment, with interest
thereon at the Note rate (a rate equal 1o the interest rate which should have been stated in 4 tmely notice}, or (i)
request that any excess payment, with interest thereon at the Note rate, be applied as payment of principal.
Lender's obligation to return Ay excess payment with interest on demand is not assignable even if the Note is
Giherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

L_lem/ &Tm / 9@(8&1) __(Seal)

CHARLES ELTON DUBOSE -Borrower -Borrawer
m;a:‘ﬂ)bgﬂw&b;ﬂaﬁszw} £Seal)
xf(,@.':['Hf(' N REYNCLDS-DUBOSE -Borrowsr -Borrower

i [Space Below This Line Reserved for Acknowledgment ]




